
Antioch Community Consolidated School District 34 
Board Committee Report 

 
 
Committee:    Finance Committee    
 
Date:   October 19, 2010  
 
Members Present: Joni, Kalstrup, Tamara Neumann, Diane McMahon, Kris Bolin, 

Dennis Goodman, Mindy Pudlo  
 
Others Present: Vicky Cullinan, Greg Buchanan, Susan Gehring, Mark Ostap, 

Keely Roberts 
 
 
 
The meeting began at 6:00 p.m. 
 
I. Approval of Minutes 

A motion by Tamara Neumann, seconded by Kris Bolin.  Motion to approve 
minutes of September 21, 2010.  

 
II. Audit Presentation 

Mr. John Eder of Eder, Casella and Company reported the results of the district 
audit to the board.  Mr. Eder stated that out of the 36 districts his firms audits 
District 34 is in the top three for maintaining records and cooperation of the staff.  
Mr. Eder highlighted the amount of money stilled owed to the district by the State 
Of Illinois.  As of June 30, 20210 the State of Illinois owes the district $2.2m, as 
compared to $1.6m for the previous year.  The district will receive a 3.9 Financial 
Profile Rating which is in the highest category – “Financial Recognition”.  Mr. Eder 
spoke about the upcoming GASB 54 rules, which may or may not be required by 
ISBE, which allows a district to mark equity for future purposes.  The designation is 
not irrevocable but is contained in the audit report.  Mr. Eder also discussed GASB 
34.  Mr. Eder responded to questions posed by Mrs. Cullinan regarding fund 
balances and the capitalization threshold. 
 

III. Fund Balance Policy 
Ms. Cullinan provided to the board information that would aid in the discussion of 
the district establishing a fund balance policy.  Ms. Cullinan provided the district’s 
current fund balance, information from the Essential of Illinois School Finance, a 
survey of other districts and the purpose of a fund balance.  The discussion will 
continue at a future finance meeting. 

 
IV. Quarterly Financial Update 

Ms. Cullinan provided to the board the district’s budget versus actual for the first 
quarter of FY11. 
 



V. Administrative Cost Limitation 
This topic was covered during the hearing. 

 
The meeting was adjourned at 6:48 p.m. 
 
Respectfully submitted, 
 
Vicky Cullinan 
 
Vicky Cullinan 


